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“As money is exclusively appropriated to exchange, and does not participate in the
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Paul Sweezy, Theory of Capitalist Development Principles of Marxian

Political Economy (New York: Monthly Review Press, 1942), pp. 165—169.
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“L’argent est le signe des valeurs. Il est clair que celui qui a besoin de ce signe doit le
louer, comme il fait toutes les choses dont il peut avoir besoin. Toute la différence est
que les autres choses peuvent ou se louer ou s’acheter; au lieu que 'argent, qui est le prix
des choses, se loue et ne s’achéte pas. C’est bien une action tres bonne de préter a un
autre son argent sans intérét: mais on sent que ce ne peut étre qu'un conseil de religion,
et non une loi civile.” Montesquieu, De I’esprit des lois, op. cit., Livre vingt-deuxiéme
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“The main thesis*of the Socialist theory of value was that value is a commodity equal
to the quantity of labour which it costs to produce it in normal conditions. This quite
arbitrary thesis, utterly opposed to the facts, naturally excludes in advance, not only in-
terest itself, but the possibility of any rational theory of interest. As it leaves no room
for an objective study of the pricing process, it makes it impossible to investigate inter-
est as a price forming part of this process. Any theory of interest based on that thesis
can be pronounced in advance to be nonsensical and it has no claim to be regarded
as a scientific performance. A science that in this respect makes concessions to the
scholasticism of Karl Marx does not know what it is doing.” G. Cassel, The Theory
of Social Economy, Translated by: Joseph McCabe, Vol. I (London: T. Fisher Unwin
Limited, 1923), pp. 182-183.
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